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dH\P HN \ &XP KXU HV DKDM.0 XK\ GP . @DI$\BUIHKILQ Q@ 0 DKDBMLO XK\BWD-EWDKIP . HVIN YH oRNVD\ @D 6 7.
WP VIGIBUNDWIBO
« dDPRANG67. DD
7Dio@VU. |\« ' HQHLYDINDQGS Q( P H\WM] . DBIGHHN \» ' HQHHLEDINDQO=LAD. DBIQ . XWBFD N\« ' HOQHSLEDINDQOz DNU
* XYDUEDUO. | IR6 QX P DKD@M.' HUQHSLEDUNDQOS @GYDQ6 G0 ) @GMNON \ « GHECHN EDUNDQOL HFGHVS IDEXOd DNGD\ DN \ » ' HGHN
EDINDQYY « W GURBX
<HQAN \ GHOHN%DUNDQ YHND( NUHP ' HUHoD\ YH JHQOAN NRGWD, | QGHWP L
$N DSON \ » GHOHN EDUINDQOYH <| QHP - NXUKGX NDWIBO
« 3% 1+ @g/ (14" (5(.256%$1%7d,.9$' 5268
dH\PHN \ * ILWVXQOOU HOHL  3INQNg| BIQL
VDGHRH NoWiER FOD @@ GHH10D\ Q) DP DQED VDKCQH DOQ VDQDWIILAY | HQI QM 1\ B GH XQXWE D] @UDUIDMOD JILE.
6 XQXP XQX DG R YH WG] \ RQ HNIDQDUI® EDUDUEDIVP L* | N\VDGB DEOP )\ DSV CSURI UDP GD NDWIEP FA@U . DUDGHQ] H| JIGUW B
GRO EIUP « ] IN] I\ DIF\M DUDGD
« 6 DKQH$ 0Q6 DQDWIDU
d DP RONX 7+0 6 DQDWA06 DEVY « Q@ N® g ] NDQ. DUDGHJ] <XVXI ) HCHUFL5 DP D) DQ. D\ DO HKP VWD HiH + ¢ VH\ 1Q %D36 DIP
LUOBHR* Ho 6@ 1XU(\*S* « ] 7XGP
0 HKPHW DSXFX <@ D] . DSXFX ' DYXO=XUD
5 H\RUVD\ @D VDQDW@QX@ VDKH Da0 Q| GIQGH
KRURQ KDODDWKIo D@ DD GCDYHWIBIUJ » Q ER X HOGIQAH YH FRINXQXQ WG o dDUED
« (0(./( +$=,5/$1%$1 352*5%0
" HOHN YDUNDQA HQDQ/ RURHQX YH\ | QHIP NXUKXX ELQBRIFH GDYHWR LDS QDGAMUEEX E» \ « NRWDQ] DV RQX DAD\WULYH \ « UHNBUA G
KD] @D\ DUDN
d H\P HN \ jGH XQXW® D] ElUJs QH P ] D DWD
0 DA DN oRUEDVO NHINHN YH \V NHEDEQIB! P IVDILBUH \ | UAVHOB] ] HBUINDP HAOL
VDQDW@ID VOKQH DOBOHMQINM * [IBHVXQN GVY P+ ] INBI KRURQD YH FRINX @\ DUDWBO
$ Q@ O ADOQED FIUGAR [VH NDWIEP FADUBUDI @QGDQ NGB! NDWwdDQE0
3 INQIN SURIUDP @GD QH ED5 @ \RSOQGEOCH oHN) \ DSAO
23 INQIN$ 6DVA\ D GD 2. HINHNS 6DV VHoI® HGHQ KHUUH J| @ @HQ YH VDP [P LUHN@GH J HOHNBOMADL
<DNDUHW6 7. EDUNDQOYH oRN VD @D GCDYHWRRU DQ] DV RQX | LGHN J | MMUHUHN 296X WUEXGUP DDUKHP oRN ] DKP HVBKHP oRN
NOP HVE \ RUKP XQGD EXGIQGX
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dH\P HN \ * IWHVXQOOU HOHSLYDUINDQD HQDQ/ RURBX YH HIL
1 XUFDQ/ RURHA ROX@UD QUDUIBI$ KVHQIQ G 6* QWUHQQGHE#\* N
EIUVHYIQD \ DUDXO
%H NR 6 HP D] HQ* DUBHQED JHOHNBUHQ G 6+ QWWUHQL H\P HN \ jeH
IDDQ HI | WMUHQ VYIORSGP NXIKGUOUD *  IUHVXQ FDP IDVAGDQoRN
VD @D i IQVDQD GHUQHN WP MIGIVLYH DIG! GRABUID NDWIED OO
FRINXQG EIUDW RVIHIH VDKGQH RGX
' e de QSIRIWDP @D d H\P HN \ %HBIG\ HVLO HFQY %DINDQ 9 HNDYRUD
. @ YH$. 3DuvOH ¥DuNDQO DIED FAO/D DR * « Q& ] 1B
dH\PHN \ * IWHVXQO@OU HOHOL\ | GHIP NXIXX « \ HBL * ILHVXQX
+H\P GUYH 6 DO@N d DADQDWD HEHSLYOINDQCB UR ' U 6 DEDKDND
" HAMN YH\ | GHMP NXUKOX * IUHVXQ) HGHUIDV RQX . DAODU. RX
%DUNDQQ DA H. DADNDOYH\ | QHMP NXUXAX d DP RGIN' HUHBL
UDUINDQO DFC& DQN $ \BUHKIUA DP ROINVSRU. X@Es %DUNDQO8 IXN
. HVHHN g HEIQNDUDKIVDU' 1B, |\ e ' HUCHBLYDUNDQO6 H| DL&HQI1]
(\* S 6XWQ g HEIQNDIDKIVDU  HIHSLYDUNDQO=1\ D$ YFX LBI MYIO
RSOP NXXGUOUDMP VIBIBUL R XQ EIUNHNGH NDWIBO
h Q® WA RFX 7HBIV] \ RQ VXQXFXVX YH SUIRIWDP FAGF | NVH6 D OP
\BADI @GDQ VXQXP X\ DSAQ G 6+ QGH d H\P HN \ |GHNLMYIORSGP
| Ue VBULYH I G Q DV | QGH JHBIQIMP GBI EX | ] HQJ» QGH/ RWRHX
YH 7DUED) DGMQL\ DQJ EQDNP DO
* HFHGH GDYHWEBU JHQo ollWD P XVBGGXQX SD\ @GUANHQ\ DSAQ \WEUN
NRQXUP DDUDYH VDP 1P LVRKEHVEL®! * LUHVXQ FDP IV GD\ DQOIP D
XKX EIUNH GDKD J| ] ®U| @ QH VHUGL
0 XVXONDUDD GDIP R DVOE®A HQ CDYHWEBIU $ KVHQ YH ( QDU
OLMZH | P« UER\ X Ve UHFHN ELUELLANMIN WP HQQIMQGH EXGQGX
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dHNPHN|]\ .HQW .RQVH\L \HQL KL]JPHW ELQDVOQOQ DobOOu
dHNPHN]|\ *LUHVXQOXODU '"HUQHO6L \|QHWLP NXUXOXQXQGD GDYH
dHNPHN]|\ .D\PDNDPO 5HVXO dHOLN dHNPHN|\ %HOHGL\H %DUNDQ
OHNLOL %RUD .0000 .HQW .RQWIK\EDWDP DMD @BWQH D BHNUHWHU 1X
*LUHVXQOXODU '"HUQHO6L %DUNDQO .HQDQ /RUWRSOX YH \|QHWLP
.D\PDNoO D\UOFD EHOHGL\H PHFOLV «\HOHUL PDKDOOH PXKWDL
$0000uUWD NRQXUDQ %YHOHGL\H %DUNDQO 2UKDQ dHUN!
2. HQW .RQVH\LPL]LQ \HQL KL]JPHW ELQDVOQOQ DobOO
dHNPHN]|\pePe+]*Q JHOHFHOL LoLQ ELUOLNWH sUHWHFHOSLPL] Je
%DUNDQOPO]ID YH \|QHWLP NXUX\NHXDMLPDIDGOQDUKGLOWDORIU ROPL
.HQW .RQVH\L %D UNDQDSPUPLDN GD 2.HQW .RQVH\LPL] KDONOPC
.DSOPO] KHUNHVH DoON ELUOLNWH *UHWHFHN ELUOLNWH \|QHWH
oL]GL
/IRJR VLPJHVLQGH LVSLQR] NXuUX EXOXQDQ dHNPHN|\ .HQW .RQVH
DODQODUGD *UHWWL6L SURMHOHUOH GLNNDW
.D\PDNDP 5HVXO dHOLN YH .HQW .RQVH\L *HQHO VHNUHWHUL 1XL
7]UHQ VRQUDVO .HQW .RQVH\L \|QHWLP NXUXOX \HQL KL]PHW ELQ
GHGLOHU
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dHNPHN|\ *LUHVXQOXODU 'HUQHOSL %DUNDQO .HQDQ /RUWRSBOX YH \|
J\e "HUQHOLUQLQ %LUOLN YH %YHUDEHUOLN *HFHVLQH NDWO(
*HFHGH D\QO ]DPDQGD dHNPHN]|\ *LUH V30QmOPFWD VDU R G D U DAD 0 NLDHYY
*eQGe] KHP NHQGL N|\ GHUQHSLQLQ JHFHVLQGH KHP GH dHNPHN]|\ D
DOGO

%X EXOXUPD *LUHVXQ FDPLDVOQOQ IDUNOO GHUQHNOHUL DUDVOC

Je0oO+* ROGX6XQX ELU NH] GDKD RUWD\D NR\GX
dHNPHN]|\ *LUHVXQOXODU '"HUQHO6L KH\HWLQLQ NDWOOOPO KHP .0Q
%D\UDP *+QGe+] YH \|QHWLP NXUXOX LOH KHPUHKULOHULQH PRUDO
NXUXOXuODUO DUDVOQGDNL X\XP ELUOLN YH J|Q+O E
'"HUQHN .DGOQODU NROX %D O NDQXIDHOWO GDIPEMN S RHIDPD NI
dHNPHN|\GH ELUOLN EHUDEHUOLN UXKXQX Je0oO« WXWDQ EX GD\DQO
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dH\P HN \ * WHVXQO@U HOHHLYDINDQD HQDQ/ RURHA YH YDINDQ 9HND* D] HWFL
6 DA_7R JDU 3 HQGEN* IWHVXQROU' HOHOLIO G | HQBP I RGXGX 2+ ILHVXQA@U
* HFHME SURJUDP @D NDWIDUDN KHP uHKUBI 1 EIUDUD\ D JHCL
3 HQANO IBVHDKoHVIIQGEH JHOHNBUHQ HWQIN * [UHVXQ FDP LDV EILAN EHUDEHN
YH P L@GD\ DQOIP D KKXQX HQJ* 0® UHNGH \ DOVAMD* [UHVXQXQ\ | UHVHCH] JIBL
IRDERUI | VIMUBILYH N GVUHOB] | VI B GRA JHFHGH <51V LUHVXQ° AAINRO
0 DAODVO* IWHVXQXQ+ DNNGBI VBIDQCE: \ « N EIUFRINX @\ DONIDQRO
%DUNDQ. HODQ/ RUIRHXAX \ DSV CDoMDP DGD UXQDUDM \ BIGL
2+ HUIOHP [] KHUGHQHSIP ] * IWHVXQ DAOORQXUD \WP VICHGA\ RU %X EILANMIN KHP
P HP BGNHWHYCDVOQO KHP GH P L@UXXXQHQJ | HQJ| VWM HVIALE
%DINDQ 9 HND6 DA 7R\ J DUIVH UX LLDGHBULNX@QRD
23 HQGEINWM \ DIDCDQ EX \BE®  VDGHFH ELUN GVUHCEXGWIP D GH10D\ Q0 DP DQED YHD
@D\ DQOIP D YH P I@WXXKXQ W] DKe W G U * [IUHVXQEOU QHUHGH RWD ROXQD QAJ| @ C
ELLBN B 7+ U\ HY H GHHUNDWRUE
3WRIWDP VRQXQED HMQBIQ G ] HQBIGP HIQGH HP HHLJ HoHQ 3 HQGIN*  LLHVXQO@U
" HOHSLYDINDQOH « VH 1Q' | QHUYH HNEICH \WUHNN UHAOL
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6 DQDVIED YH VDQDWO@ KHU] DP DQ\ DQOED RDQd H\P HN \ * LWHVXQOI@U

" HOQHSL 7« N+ DO « ] 16LVDQDWAOYH GHOHSIQ . » GVUYH 6 DCDWIIQ 6 RKP OX
YDINDQ<DUBEP FA6 DEIVD « Q@ No QIO \WBIYI] \ RQ SURIUDP @D NDWIDUDN

GHVAMN YHWEL

3UWRIWDP D GHOHNYDINDQD. HODQ/ RWRHA YH\ | QHMP NXUXX « \ HBLL 6 DEIW
0 » Q@ N®\ H EDUDUWOAGNBUCL IBMAHN N GVUYH VDCDWDODQMGED \ « U WERQ
oD@P DO \RSOP OLUOEILBLMHQ J» 0@ EIUN S RGXOXQD YXW X \ DS\WIDU
.« QVUHOGED DQOIP D YH KHP UHKUIN LXKXQXQ| Q SOQED RGXOX SURIWDP GD

dH\P HN \ * WHVXQEOU HOQHHLQQJ| QGHWP I RGX6X oloHNBA®! WW/G R DGHW

* [UHVXQXQ UHONPUCH Es U Q&
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dH\VP HN \ * IWHVXQO@U' HOHSLYDINDQD. HQDQ
/ RURHX YH “DINDQ 9 HND® * D] HWFL6 DA_7R JDU
6 XGBQEH @* IWHVXQO@OU' HOQHS L\BUDIAQEDQ
G ] HQBIHQO HP BGNHW « QBILHWMQEHIQH NDWIUDN
KHP uHKULGD\ DQOIP DVA@D GHVMN YHUEL
( WQIN DOQOQGED GHHN\ | GHUWAGILYH YDIQEDIOUD
ELUDUD\ D JHPIQ %DINDQ/ RURHX YH 7R\ J DU ELLAN YH
EHUDEHUIN P HVDMDUOYHUHUHN * LUHVXQ FDP IDVO)X®
AABCEXQEDNLI » 0© GD\ DQOIP D KKXQD GNNDVWOHNWY
6 XABCEH @* WHVXQOOU'  HUOQHS LY/DUINDQO7DKIU
( P DQHWYH\ | GHMP L ] I\ DUHWHQ GX\ GXNDUD
P HP QXQ\ HIVAG!I JHMILNHQ IN_GHUHN DUDVAOGDNL
NDUGHUIAN EDS QU KHUJ HoHQ J» Q GDKD GD
Je 0BIQEABIQAL YXU XORD
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dH\PHN \ * ILHWVXQO@U HOHSL 7+ UN+ DOIO ] IO
VHYIBQ VP L7+« @\ 0 DALDQODS M\ DUDN XQXW® D] ElU
N GVUEXGP DVM@D [P ] D DWD
* « 0® VHVL \ | ULHWVHO RXP OUOYH VBDN \IYLO @ GN\DVWHNHQ
7« ®\ 0 DALDQ GHCHN«\ HAULYH P IVDILLBA®BI VDP [P L
VRKEHWBIUI HOHNBUMBHUAN J HAH H D\ LDELUUHQN NDWD
6 DQDWCSURIWDP  VRQUDVO, DSV CDo®DP DGD
267. U$5 %=0 €d4 g1(0/+ 5 %=/(5+
*glh/' (1%$6,5/$<$1 7h0 ' (51(.
<gl(7<&+(54( 7(2(..h5 (' <2580 3
Q\ HIHN KHP UHKULGD\ DQOIP DV | QHP IQL YXUI XORD
7+ b GUQ GX\ IXVX VRKEHVBIUQ VDP 1P I\ HWWYH SD GU@Q
N GVUHCDW RVIHU JHRH LDQDP QN0
dH\P HN \ * IWHVXQO@U HOHHL N GVUYH VDDV
\ DUDWDG CEX EXGUP DOUD \RSOP VDCEILINMIH NDWNWO
VXQP D\ D GHYDP HA\ RU
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dH\P HN \ * IWHXQROU HOHSIQEHQ 7RSAP VDO D\ DQOP D\ D* « 0® 0 HVDM
7RSOP QU JHIP IQGH MNORSGP  NXUXGUOUD VDGHFH N GVUHCP LDV \BUO GOOEHH10 D\ Q) DP DQED ELN
« UAP YH VRV DOED\ DQDIP DQ@| QF= Ve NRQXP XQEDGD
%X EIGR0®! KDUHNHWAGHQd H\P HN \ * IHVXQEOU HUQHSL GHUGHN P HUNH] 1QGH JHOHNBOWIESL< | QHWP . XXX
7RSOQ®A® KHP * IUHVXQXQ WBUKY GHHBIUICH KHP - GH ABICEXQEDN_KHP OHULGD DQOP DMOD\ HQLEIUY] \ RQ
I\q L - A
<IBIW WHVXQD AMNRCGD DEADODVO0IQ7DP ' HMN
7TRSOQ@O DD J» QHP P DML <I5IW WHVXG P ] D. DP SDQ DVOYH * LHVXQD AAMNRGD DADODVOYHUIED HV
NRQXVX ROUI\MUGX
" HOHN %DONDQD. HQDQ/ RURHXX. * IUHVXQXQAAINR G DYDIGREDN_NDKUDP DQ@X P ILIDV@O, DIDW DQQ EIUYHD
ERUPX RGX6XQX EHRWUHN EX \ | QGHNLNDP SDQ D\ D\BP  GHVMN YHGINBUQLLLDGH HWY
204X IP ] D VDGHFH EIlUVHP EROGHHICIU * IWHVXQXQWUKICH HP HIQH YH YDUBIQ VHYJ IMQH VDKIS o®P DNViP
YDINDQ. HQDQ/ RURHGX D\ WD EX NDP SDQ\ DQ@ NDP XR\ XQGED GDKD JHQN \ DANGEX® DVODP DFO®
d H\P HN \ |GH JHQ NDWiEP» GEIUN GVUHO/DQDW HFHWVLG | HQBIGHRHHIQL YH KD ENDUD) EDIOWIDG QODoMDAO
626<$/ +$<$77$ <(1+ g1(0
7RSOQE@D 2+ WHVXQ. » BVUHC HFHVLYH. RQVHU3 IRIWDP G KD GENDUOH®BI DAYcO
$PDo * IWHVXQXQN VU Q WU BUQL VDQDVIOYH GD\ DQOIP D LKKXQX d H\P HN \ |BH \ HQGHQ FDQDQEDP DN
" HUGHN\ | GHWP L | ] HEGNBI NDGQDUWD YH JHQO®UH \ | GHIN N GVUHCHMOQINBIUQ DUEIE DVAJ HUHNWA QL YXUI XOUNHQ
dH\P HN \ . HQNV RQVH LIGI L ELLB L IolQGH VRV DCSURMIGIH DNW NDWIER  NDUDLED@O
. D). ROWYDINDQO=HKWD . D\ P D\NoO2' HUGHN\ | QP 1\ B MINIDUH YH G\ DB [0lQGH N GVUHOYH VRV DO
|DDQ HVBILE= \ « \WWUHN Ve L& UHFHDI] 3 LLDGHBIU B NDGTDUD VRV DAKD\ DINEN_NDWETD GNNDVOHNWY
7RSOQHD ¥DINDQ. HDQ/ RURHA \ | GHUP NXUKX « \ HBIL6 DAL7R\JDU (\* S* HQo %D\WDP * « Q3] =HKWD
. D\P DN\FOS$\ QXU7DIRU< @) 9 L@DQ6 DUDo < @@ h QDC6 DUEREDQ 6 DEVD « @ N® %M | N &HP 1Q | SU EDUC
. DAUYHNLRSX 5« WP 6 DNPFO( \ » S 7DMBU + DVDQd loHN <DVIQ( NILYH 6 HIP Y4HNFLNDWIO
7RSOQEUER XQFD GBI JHMIBIQ J| U 0B GHOHN\ | GHUWP 1QQ NDWiI» FCEIUDQD\ @@ RWIN DND GD\ DAEIUoD@P D
N GV EHQP VHAESIQLI | VWG
7RSOQEED DAIDQ NDUDUDU ElL\ DQEDQ<IBIVY IUHVXQXQ NDKUDP DQ@ P LDVOO, DUDW Dy O G HU\ DQEDQ UHKILD
KHP UHUIN EICAQLJ « oBIQALP H LKHGHQ RU
" HOHN YDONDQO HODQ/ RURHB X NDSDQDMWY \ DSV ONRQXUP DGD UX LDGHBIH \ HUYHLGL
204] VDGHFH EIUKHP UHULGHUOHS LB EILAINKM UHKUQ N @Y QH HNRQRP IMCGH YH ELLIN IXKXQD GHEHUNDW DN LolQ YDU
RDQMYIORSGP NXXGUX\ X]
* [UHVXQXQ\ IBIVWHYOMLERDUDN N GVUH VR DBUIP H\H GD\ DQAIP D\ D YH YHID\ D KHS VKIS o®DFD6 (P 3 GHAL
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dHNPHN]|\ *LUHVXQ O X[CQHW'IHU QHIXOX 'HUQHN PHUNH]JLQGH JHUOHNO
oboOuPDODUOQO N¢eOW+.UHO IDDOL\HWOHUL YH \DNODUDQ

%DUNDQ .HQDQ /RUWROSOX EDUNDQOOSBOQGD \DSOODQ WRSODQWO

.h/7h5 6$T$9( 626%/ )$$/+<(7/(5 '(6(5/(1'+5=+/"+
'"HUQHOLQ VRQ G|QHPGH JH U oWINGDIHI W IHUGR ¥ LDND BWIDQL]DVI\RQODU
/RSOXPOD ED6ODUOQ J*0oOHQGLULOPHVL YH IDDOL\HWOHULQ GDKD J
*+5(681 .h7h5 *h1/(5+7$1,7,0 *h1/(5+ +%$=,5/,./%$5,
dJHNPHN|\ GH G« ]HQOHQM®RHNWOR HAXKMHUL NDSVDPOQGD GHUQHHLQ H\
WDQOWOP VeUHFL J|U*0*OG-
2UJDQL]DV\RQXQ Je0O+ ELU OUHNLOGH WHPVLO HGLOPHVL
+0=%%031%$6,1%(1+2 '(67(.

*LUHVXQ |JHOLQGH \¢eUeW+OHQ LP]D NDPSDQ\DVOQD GHUQHN RODU|
.DPSDQ\DQOQ WDQOWOPO LoLQ VRV\DO PHG\D VDKD obDOOuPDODUO
20+6<21/%$5,B9/+<(B/$1, *h1&(//(1'+
.»OW+U VDQDW VRV\DO LOUOHU YH RUJDQL]JDV\RQ NRPLV\RQODUOQC(
2UWDN KDUHNHW HGLOPHVL YH G*]JHQOL WRSODQWOODUOD VesUHF
723/$17,%.%$7,/$1/%$5

7RSODQWO\D NDWOOOP VD6OD\DUDN GHUQHN oDOOuUPDODUOQD
%DUNDQ .HQDQ /RURMBD @O \ODBL**QG+] 5¢VWHP ADMNBPAEL\WM G Q+NO-
6DUOGRO6DQ (\*S *HQo 5HFHS $ORHWDMDGL NLOBEGLDWVORNINURBROR X (IG
6HOLP %HNoL %D\UDP *|N
7(@(..h5
RSODQWO\D NDWOODQ WeP \|QHWLP NXUXOX *\HOHULQH WHUHNN+U H
GDKD Je0oO+ ELU GHUQHN \DSOVO LoLQ oDOOUPDODUOQ NDUL
dHNPHN|\ *LUHVXQOXODU 'HUQH®SL
%DUNDQ .HQDQ /RUWRBOX






